Table: Quantitative Estimates of the Impacts of the Currency Crisis on Country Prospects*


�
Real GDP              (% growth)�
Real consumption   (% growth)�
Consumer prices   (% growth)�
Wages                   (% growth)�
Exchange rates (year-end, per $AUS)�
Short interest rates (year-end, %)�
�
�
1997�
1998�
1997�
1998�
1997�
1998�
1997�
1998�
1997�
1998�
1997�
1998�
�
Thailand�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
5.3�
5.9�
4.8�
5.6�
4.5�
4.6�
5.0�
5.5�
18.73�
18.60�
11.6�
10.9�
�
Latest�
1.6�
1.9�
0.8�
0.9�
7.0�
8.8�
5.5�
6.0�
25.99�
25.27�
14.8�
12.7�
�
Difference�
-3.7�
-4.0�
-4.0�
-4.7�
2.5�
4.2�
0.5�
0.5�
7.26�
6.67�
3.2�
1.8�
�
Malaysia�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
8.0�
8.0�
7.3�
7.4�
3.4�
3.5�
2.5�
2.5�
1.79�
1.78�
7.4�
7.1�
�
Latest�
7.7�
6.6�
6.8�
5.4�
3.3�
3.8�
2.5�
2.5�
2.09�
2.02�
7.6�
7.2�
�
Difference�
-0.3�
-1.4�
-0.5�
-2.0�
ns�
0.3�
ns�
ns�
0.30�
0.24�
ns�
ns�
�
Indonesia�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
7.5�
7.6�
7.3�
7.5�
6.4�
6.9�
7.0�
8.0�
1747.4�
1790.6�
15.3�
15.2�
�
Latest�
7.0�
6.5�
7.4�
6.4�
7.1�
8.1�
7.0�
7.5�
2099.5�
2084.4�
17.6�
15.8�
�
Difference�
-0.5�
-1.1�
ns�
-1.1�
0.7�
1.2�
ns�
-0.5�
352.1�
293.8�
2.3�
0.6�
�
the Philippines�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
6.1�
6.3�
5.9�
5.8�
6.1�
6.8�
na�
na�
19.15�
19.37�
na�
na�
�
Latest�
5.3�
5.2�
5.0�
5.0�
6.6�
8.1�
na�
na�
22.68�
22.64�
na�
na�
�
Difference�
-0.8�
-1.1�
-0.9�
-0.8�
0.5�
1.3�
na�
na�
3.53�
3.28�
na�
na�
�
Singapore�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
6.7�
7.3�
6.5�
6.9�
1.9�
2.1�
1.0�
1.0�
1.04�
1.02�
3.6�
3.5�
�
Latest�
6.8�
6.7�
6.7�
6.2�
2.1�
2.3�
1.0�
1.0�
1.09�
1.07�
3.8�
3.7�
�
Difference�
ns�
-0.6�
ns�
-0.7�
0.2�
0.2�
ns�
ns�
0.05�
0.05�
0.2�
0.2�
�
Hong Kong�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
5.5�
5.5�
5.3�
5.4�
6.7�
7.3�
8.5�
8.0�
5.58�
5.58�
6.3�
6.5�
�
Latest�
5.0�
5.0�
4.8�
5.0�
6.4�
7.0�
8.5�
8.0�
5.57�
5.58�
6.9�
6.4�
�
Difference�
-0.5�
-0.5�
-0.5�
-0.4�
-0.3�
-0.3�
ns�
ns�
ns�
ns�
0.6�
ns�
�
Japan�
�
�
�
�
�
�
�
�
�
�
�
�
�
Before�
1.7�
2.2�
1.9�
2.1�
1.4�
1.0�
2.8�
2.7�
89.1�
84.6�
0.7�
1.0�
�
Latest�
1.8�
2.1�
2.1�
1.7�
1.6�
0.8�
2.7�
2.8�
86.0�
82.2�
0.6�
0.9�
�
Difference�
ns�
ns�
ns�
-0.4�
0.2�
-0.2�
ns�
ns�
-3.1�
-2.4�
ns�
ns�
�
* In this table, the rows labelled “before” contain forecasts made before the start of the currency crisis. The rows labelled “latest” contain the latest available forecasts (compiled in early October). The symbol ns in the rows labelled “difference” means that the difference is insignificant, or that the difference can be largely attributed to factors other than the currency crisis. The symbol na means not available. 


